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Historic highs

In 2020, global debt experienced the largest surge in 50 years.
(debt as a percent of GDP)

COVvID-19

pandemic \
2020
2s0 Total Debt alobal e 382%
Public Debt crisis \ . 227%
@ Houschold Debt (HH) D e
200 @ Nonfinancial Corporate Debt (NFC) 1536
150
100 i =
=
=
=
g
so ; S
o
1970 1980 1990 2000 2010 2020

Sources: IMF Global Debt Database and IMF staff calculations.
No(g: Thle estimated ratios of global debt to GDP are weighted by each country’'s GDP
in US dollars.
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Euro (EUR), 57.6%
Japanese yen (JPY) 13.6%
Pound sterling (GBP), 11.9%
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Median 1.13 1.15
Mean 1.14 1.14
High 1.19 1.21
Low 1.07 1.06
Forward 1.13 1.13

Alpha Bank 12/15/21 1.15 1.15
Cinkciarz.pl 12/15/21 1.18 1.15
MUFG 12/07/21 1.14 1.15
Credit Agricole CIB 12/07/21 1.15 1.16
Kshitij Consultancy Services 12/07/21 1.17 1.17
Bayerische Landesbank 12/06/21 1.19 1.21
Commerzbank 12/03/21 . 1.09 1.08
Bank Millennium 12/03/21 1.15 1.16
Nomura Bank International 12/03/21 1.14 1.16

AFEX 12/02/21 1.16 1.18
Australia & New Zealand Banking
Group 12/01/21 1.13 1.14

BNP Paribas 12/01/21 1.12 1.11
Eurobank Cyprus 12/01/21 1.18 1.19
Mizuho Bank 12/01/21 1.13 1.14
Oversea-Chinese Banking Corp 12/01/21 1.12 1.14
Standard Chartered 12/01/21 1.19 1.21
Swedbank 12/01/21 1.12 1.12
X-Trade Brokers Dom Maklerski 12/01/21 1.11 1.13
Banco Bilbao Vizcaya Argentaria 11/30/21 1.17 1.18
Klarity FX 11/30/21 1.15 1.16
MPS Capital Services 11/30/21 . 1.11 1.12
Silicon Valley Bank 11/30/21 1.17 1.19
Mouvement Desjardins 11/29/21 1.12 1.14
Prestige Economics LLC 11/29/21 1.08 1.1
Banco Santander 11/26/21 . 1.13 1.17
Argentex LLP 11/24/21 1.11 1.12
JPMorgan Chase 11/24/21 . 1.09 1.09
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Cinkciarz.pl
Nomura Bank International

| 12/15/21
12/03/21

Q1 22 Q2 22 Q3 22

32|
3.12

Q4 22

Silicon Valley Bank 11/30/21 3.15 3:12 3:09
Argentex LLP 11/24/21 3.2 3.22 3.25

JPMorgan Chase
Wells Fargo
Barclays
Morgan Stanley

ING Financial Markets 10/12/21

09/13/21

Citigroup

11/24/21
11/19/21
11/16/21
11/15/21

3.15 3.22
3.15 3.17

3.18 3.18 3.17

3.1 3.05 |
3.1 3.05 |
3.2 3.25 3.3 . .
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